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MEMORANDUM OF OPTION FOR LEASE AND EASEMENT AGREEMENT

THiS MEMORANDU MQF OPT%QN FORLEASE AND EASEMENT AGREEMENT {this “Memorandum®
is made as of Decamber |G 2023 (the “Effective Date”), by and between NewEdge Power Inc. or
its affiliate (“Tenant”) and Sable Farms, LLC {the “Landlord”).

A, Agreement and Grants of Rights. Tenant and Landlord have enteredinto that certain
Option for Lease and Easement Agreement dated as of November 21, 2023 (the “Agreement”) which, by
its terms, grants to Tenant, or its successor or assign, a leasehold interest in certain land located in
Kalamazoo County, Mi, which is more particularly described in Exhibit A attached hereto and incorporated
by this reference {the “Property”}, for the development, construction and operation of an energy storage
and conversion project and related facilities as more specifically setforth therein,

B. Term. The term of the Agreement commences on November 21, 2023 , and continues for
a period of six(6} years thereafter (unless earlier terminated), subjectto Tenant's right to extend the tem
faran Initial Term of [twenty two (22}] years with up to [three] additional [five]-year periods as more fully
set forth in the Agreement.

C. Rights of Financing Party. Pursuant to the Agreement, any Financing Party of Tenant or
Tenant's assignees has certain rights regarding notice and right to cure any default of Tenant under the
Agreement, and the right to take possession of the Property by way of acquiring the lease hold estate by
foreclosure, as well as other rights as set forth in the Agreement.
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D. Assignment. Tenant’s rights and obligations under the Agreement shall be assignable
without Landlord’s prior written consent pursuant to certain terms of the Agreement.

E. Non-Interference and Setbacks. To the extent permitted by law, Landlord has waived any
and all setbacks and setback requirements, whetherimposed by applicable law or by any person orentity,
including any setback requirements described in the zoning ordinance of the County or in any
governmental entitlement or permit heretofore or hereafter issued to Tenant, its sublessee or Affiliate.

F. No Liens; Subordination. Landlord represents that it has not granted any mortgages,
deeds of trust, or voluntary liens or security interests encumberingali or any portion of the Property and
that, to the extent such ilens or encumbrances exist on the Property, Landlord shall work to have such
liens or encumbrances subordinated to the Agreement,

G. Agreement Controls. This Memorandum does not supersede, modify, amend or
otherwise change the terms, conditions or covenants of the Agreement, and Landlord and Tenant
executed and are recording this Memorandum solely for the purpose of providing constructive notice of
the Agreement and Tenant’s rights thereunder. The terms, conditions and covenants of the Agreement
are incorporated in this Memorandum by reference as though fully set forth herein.

H. No Qwnership. Landlord shall have no ownership, lien, security or other interest in any
Energy Storage Operations, as definedin the Agreement, includingany improvements made by Tenantin
furtherance of said Energy Storage Operations or any profits derived therefrom.

L Countérgarts. This Memorandum may be executed in counterparts, each of which shall
be deemed an original and all of which when taken togethershall constitute one and the same document.

[Signatures begin on following page]
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IN WITNESS WHEREQF, Landlord and Tenant have executed this Memorandum to be effective as of the
Effective Date.

LANDLORD:

Sable Farms, LLC
18648 Hwy 18
Raymond, M5 38154

By: Ll
Name: Ronnie G. Richardson
Title:  Managing Member

STATE OF (N S §
«
COUNTY OF P\L\(\ K\r’\. §

BEFORE ME, THE UNDERSIGNED AUTHORITY, a Notary Public in and for said state, on this day personaly
appeared Ronnie G. Richardson, the Managing Member of Sable Farms, LLC, a Mississippi Corporation, known or
proven on acceptable evidence to me to be the person whose namae is subscribed to the foregoing instrument, and
acknowiedged to me that he executed the same for the purposes and consideration therein expressed.

GIVEN UNDER MY HAND SEAL OF OFFICE on this __LS_E‘dav of ,.,.:,D,QCE.mbM;_". 2003,

* STATE OF MISSISSIPPL %
{ SHARESA COOK, NOTARY PUBLIC (_1).}4/7 a € Dﬂ)ﬂ

RANKIN COUNTY Notary Public for the State of 5}
MY COMMISSION EXPIRES JUNE 4, 2027 - T "
COMMISSION NUMBER 85557 My Commission Exptres.‘_(_a e L‘/ &0
k!
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TENANT

NewEdge Gwar Inc.

Name: Donna Marceau

Title: Director of Real Estate

STATE OF Florida

COUNTYOF Clay §

BEFORE ME, THE UNDERSIGNED AUTHQRITY, a Notary Public in and for said state, on this day personally
appeared Donna Marceau, the Director of Real Estate of NewEdge Power Inc., a Delaware Corporation, known or
proven on acceptable evidence to me to he the person whose name is subscribed to the foregoinginstrument, and
acknowledged to me that he executed the same for the purposes and consideration therein expressed.

GIVEN UNDER MY HAND SEAL OF OFFICE on this Q" day of

{(SEAL)

D s redsen, 2032

B O R Ty

Notary Pubilic for the State of _¢ yerudhicn
My Commission Expires:
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Exhibit A
Property
Description of the Property Approximately 52.2 acres located at or near S, Van Kal Street In the city of Kalamazoo, M|
APN: 05-30-305-029

Legal Description:

The Land Is described as follows:
Land situated in the Township of Oshtemo, County of Katamazeo, State of Michigan, more particularly deseribed as:

Property located In Saction 30, Town 2 South, Renge 12 West, belng described as the North 1212.2 feat of the Southwast
fractional 1/2 EXCEPT the Scuth 500 feet of the North 772.2 feat of the West 1300 feet thereol, ALSO EXCEPT Boginning ata point
an the Nosth line of the Seuthwost fractional quartar of said Section 30 that is 2397.52 fact South B9 degrees 27 minutes 36
seconds East of the West quarter comner of said Section 30; thence South 89 degrees 27 minutes 36 saconda £ast on said North
fine 550.00 feet to the center of sxid Saction 30; thence South 00 desreas 35 minutes 22 seconds West on the Rlorth and South
quartar ling of sald Sectian 30 a distance of 1217.20 feet Lo the South line of tha North 1217.70 feat of the Southwest frattional
quarter of 1aid Saction 30; thance North BS degrees 27 mingtes 35 secands West an sz2id South [ine 550.00 feat; thenen Nerth 00
degrees 35 minutas 22 seconds East paratlel with satd North and Scuth quarter line 1217.20 feet to the Poink of Beginnlng.

&  OxSET 12" REBAR(PONT ONUNE]
= Bl = FOLND MONUKENT
@ =FOUNDIRON
£.0.8.s POINT OF BEGINNING
™.
SOUTH LIKE, NORTH 121,20
SOU%%%F&ZE%EET SOUTHWEST FRACTIONAL 114,
worrune.”] SECTION 30-212
SOUTHWEST 152.20 z
FRAGTIONAL 14, '—i —Q—
SECTION 30217 ACRES _castioe
[VACANT) | WEST 1300,
soutHwest |,
b paRcELND. | ol RS Wl o S00 1000 2000
e 05-30-305-029 | oo otion 30.2.12 ) 73}
B N 010134 E g =
l'a.r z Yinen = 500 fr E ~
& RO = §
: al 5 .0 Mic i, &
3 (] L b4 ;
2 8 8 Nsoutnine. |8 S %% = é
2] o o ‘1= ey ) Gary ‘.‘k’, '
8 2| nomn el P A o~ E
NORTH LINE.~.| - wl mz. =i Hahn ir= =
SOUTH 500, =z L | SOUTHWEST =8 isS E{
NORTHIT2Z. H ' FRACTIONAL =% LUconseNo T E
- - -
SOUTHWEST ﬁ & . = Lo, 4001028118 _-'q-._h -
FRACTIONAL 14, ] B secmow AT
SECTION 30212 2 w i T dressin gy RIGHT OF
= ASPHALT ’ll" n “1\\\\ L1 WAY LINSS I
NTERSEGTS ASPHALT.
WEST tht UNE. 16.7 SOUTH SOUTHWEST CORNER,
CORNER, 171.9 EAST RIGHT OF SECTION 302.12
SECTION WAYUNES 4am.49'
2 NOT 0134 E—2 -
1h0% AN \ SOUTH VAN KAL STREET
ACRE 21229 WESTUNE. 166" RAY, PUBLIC)
PARCEL SECTION 36-2-12

Property Existing Encumbrances:
none
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" Exhib[t A-1

Leased Pramlses

Approx, 52.2 acres subject to final survey
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